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How is the growth of
photovoltaic panels 
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Overview

Global solar PV capacity has grown from just 1. 3 GW in 2000 to over 1,400
GW by the end of 2024-a compound annual growth rate exceeding 30%. The
technology added approximately 350 GW of new capacity in 2024 alone,
maintaining its position as the fastest-growing electricity source. The US solar
industry installed 11. Following a low second quarter, the industry is ramping
up as the end of. Benefitting from favorable policies and declining costs of
modules, photovoltaic solar installation has grown consistently. In 2023, China
added 60% of the world's new capacity. 30%. Global solar installations
reached nearly 600 GW - an impressive 33% increase over the previous year -
setting yet another record.
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How is the growth of photovoltaic panels 

3 mindsets to power growth in the
agentic era , World Economic Forum

With the combined effect of a shrinking
workforce and lower productivity, economic
growth is slowing, compelling organizations to
rethink operations. Incremental efficiency is  

Growth of photovoltaics 

OverviewHistory of market developmentSolar PV
nameplate capacityCurrent statusHistory of
leading countriesSee alsoExternal links

The average price per watt dropped drastically
for solar cells in the decades leading up to 2017.
While in 1977 prices for crystalline silicon cells
were about $77 per watt, average spot prices in
August 2018 were as low as $0.13 per watt or
nearly 600 times less than forty years ago. Prices
for thin-film solar cells and for c-Si solar panels
were around $.60 per watt. Module and cell
prices declined even further after 2014 (see price
quotes in table). 

'Reimagining Growth': Economic growth
and finance at Davos 2025

'Reimagining Growth' is one of the key themes
that covers economic growth and finance, at the
World Economic Forum's Annual Meeting in
Davos from 20-24 January. Here's what you need

Global energy in 2026: Growth,
resilience and competition
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For the global energy economy, 2026 is shaping
up to be a high-stakes execution test shaped
around three themes: growth, resilience and
competition.

Why water is the catalyst for the next
wave of global growth

With coherent policy, innovative finance and
collaboration, water infrastructure can become a
catalyst for sustainable growth and long-term
resilience.

Solar PV 

Global solar photovoltaic capacity has grown
from around 40 gigawatts in 2010 to
approximately 2.2 terawatts in 2024. Only in that
last year,  

ASEAN will drive global growth. Here's
how to unleash it

By 2030, ASEAN's digital economy is expected to
more than double to $560 billion. But obstacles
in the region remain, such as funding for small
businesses.

The Future of Jobs Report 2025 , World
Economic Forum

Technological change, geoeconomic
fragmentation, economic uncertainty,
demographic shifts and the green transition -
individually and in combination are among the
major drivers  
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Driving global growth through the power
of small business

Public-private partnership is key to delivering the
financial education, acceptance of digital
payments, and increased access to capital that
small businesses need.

Solar Power Market Size, Share, Trends ,
Growth Report 

Solar energy installation is increasing owing to
rapidly growing energy demand from various
sectors. A positive outlook for clean energy
deployment and an encouraging regulatory  

Solar Market Insight Report Q4 2025
- SEIA

Photovoltaic (PV) solar accounted for 58% of all
new electricity-generating capacity additions
through the third quarter of 2025, remaining the
dominant form of new electricity-generating  

How tourism destinations can foster
sustainable growth

Tourism faces complex challenges and
significant opportunities. A new report looks at
how destinations can support visitors, businesses
and communities.

Quarterly Solar Industry Update 

The International Energy Agency projects
significant growth for photovoltaics (PV) in 2024
over the record-breaking year in 2023. Over the
next two years, virtually all new electric  
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Global Market Outlook for Solar
Power 2025-2029

A short-lived stagnation in global PV installation
growth is expected in 2026, as China adjusts to
implementing its new solar market design. This
market correction will be followed by  

Solar PV Panels Market Size, Share
& Trends Report,  

Growing demand for renewables-based clean
electricity coupled with government policies, tax
rebates, and incentives to install solar panels is
expected to drive  

5 economists on long-term economic
trends , World Economic Forum

Today, various risks to short-term economic
stability and growth persist. But what about the
long-term trends that remain poised to
significantly impact the global economy? In
recent  

India at Davos 2026: Growth is no longer
the question

With India widely expected to become the
world's third-largest economy, the focus at
Davos 2026 shifted to how growth can translate
into higher incomes and productivity.
Policymakers  
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For catalog requests, pricing, or partnerships, please visit:
https://www.peyronies.us
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